Introduced by the Council President at the request of the Mayor:

ORDINANCE 2016-240
AN ORDINANCE APPROVING, AND AUTHORIZING THE MAYOR AND CORPORATION SECRETARY TO EXECUTE AND DELIVER, THAT CERTAIN LEASE AGREEMENT BETWEEN THE CITY OF JACKSONVILLE (LESSOR) AND DOWNTOWN VISION, INC. (LESSEE), SAID LEASE BEING FOR 1,938 SQUARE FEET ON THE GROUND FLOOR CORNER OF HOGAN AND ADAMS STREET, AND 1,538 SQUARE FEET ON THE GROUND FLOOR CORNER OF JULIA AND MONROE STREETS, BOTH IN THE ED BALL BUILDING AT 214 HOGAN STREET, AND EXPIRING SEPTEMBER 30, 2019, LESSEE TO PAY NO BASE RENT BUT TO PAY A FLAT FEE OF $1,000 PER MONTH FOR OPERATING EXPENSES WITH AN ANNUAL THREE PERCENT (3%) ESCALATION BEGINNING ON THE FIRST ANNIVERSARY OF THE LEASE COMMENCEMENT DATE; PROVIDING FOR CITY OVERSIGHT BY THE REAL ESTATE DIVISION OF THE DEPARTMENT OF PUBLIC WORKS; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Ed Ball Building Lease Agreement approved and execution authorized.  There is hereby approved, and the Mayor and Corporation Secretary are hereby authorized to execute and deliver, that certain Lease Agreement between the City of Jacksonville (Lessor) and Downtown Vision, Inc. (Lessee), in substantially the same form placed on file with the Office of Legislative Services.  Said lease is for 1,938 square feet on the ground floor corner of Hogan and Adams Street, and 1,538 square feet on the ground floor corner of Julia and Monroe Streets, both in the Ed Ball Building at 214 Hogan Street.  Lessee shall pay no base rent but shall pay a flat fee of $1,000 per month for operating expenses with an annual three percent (3%) escalation beginning on the first anniversary of the Lease Commencement date. The Lease’s expiration date is September 30, 2019, which date coincides with the sunset of Lessee’s taxing authority.

Section 2.

Oversight.

The Real Estate Division of the Department of Public Works shall oversee the project described herein.

Section 3.
   
Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.
Form Approved:

   /s/   James R. McCain, Jr.
Office of General Counsel

Legislation prepared by James R. McCain, Jr.
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